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Mumbai, 12" November 2024

JOINT PRESS RELASE

UPDATE ON THE IMPLEMENTATION OF DIRECT PAY-OUT SETTLEMENT BY MIIS FOR
ENHANCED INVESTOR EXPERIENCE

The Market Infrastructure Institutions (Mlls) — comprising Clearing Corporations and
Depositories have implemented the initial beta phase of the Direct Pay-out Settlement by
Mlls on Monday, 11™, November 2024. The Direct Pay-out Settlement, aimed at
streamlining the settlement process and enhancing efficiency for investors has largely
been successful. However, certain delays have been observed, and the Mlls are
collaboratively working to address these observations seen during the beta phase and
ensure stabilization of the new system.

In light of the above, it has been decided to temporarily move the Direct Pay-out Settlement
to the erstwhile Clearing Member Pool settlement mechanism effective Tuesday,
12" November 2024.

This interim measure will remain in place until further notice and the revised date shall be
announced shortly.

The Mlls are collectively committed to a smooth transition towards a fully optimized Direct
Pay-out Settlement mechanism.
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About Indian Clearing Corporation Ltd (ICCL):

The Indian Clearing Corporation Limited (ICCL) was established in 2007 as a wholly owned
subsidiary of the Bombay Stock Exchange (BSE), Asia’s oldest stock exchange with over 5,200
companies listed. ICCL serves as a Qualified Central Counterparty (QCCP) accredited by the
Securities and Exchange Board of India (SEBI), undertaking critical functions such as clearing,
settlement, collateral management, and risk management for trades across various stock
exchanges. ICCL also manages settlements for trades on the Indian Corporate Debt Segment and
orders placed on BSE StAR MF. Rated “AAA” by both India Ratings (a Fitch Ratings arm) and Care
Ratings, ICCL stands as a trusted and secure partner in India’s financial market infrastructure.

For more information, please visit: www.icclindia.com
For any media queries please contact: corp.com@icclindia.com;
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